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General Purpose Financial Statements
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Finance/General Services

lqt.stm “ically, behind every strong and prosperous government lies a financial departmen

viding the backbone and integrity essential for the daily and long-term financial needs
When you look closely at a city, it is literally nothing more than a large corporate entity
Holding true to th is standard is what makes Santa Clarita an f':'r*f-”;f/.m'j-. city. Financi
truly four divisions--Finance, City Treasurer, General Services, Computer Services--forming
one department to ensure the financial viability of Santa Clarita well into ,},-:, next century

271/

Most perceive a finance department as dealing with only dollars and cents. While this is tru:
of most, Santa Clarita’s finance department takes a much broader approach. In addition t
allocating the necessary funds required of all departments, finance takes a hands-on
approach working with other departments in a greater capacity than just the mere financing
aspects. These include aiding in creating and adopting a balanced budget and the investing
of idle city funds

By investing temporary or surplus funds, the City's Treasurer has created over two million
dollars in additional revenue through interest earnings in the last year. All such investments
made by the City Treasurer are invested in accordance with the principles of sound treasury
management referred to as the "Prudent Man Rule.”

Completing the transition from a satellite of the County of Los Angeles to a full service city of
the Twenty-First Century is a major undertaking. A further step towards this goal involves
implementing a business registration program. Once Santa Clarita assumes this role, local

businesses and residents can expect a greater level of service from the city. The realization of «

strong business community within Santa Clarita will lay the ground work for a thriving
economy for generations to follow.

In a continuing effort to work closely with all departments, finance is presently developing the
city’s first long-range financial plan. When completed, this plan will work directly with the
city's five-year Capital Improvement Plan by creating the necessary resources for yet
unfunded projects

As Santa Clarita grows, so grows the need for acquiring vehicles to keep pace with the
increasing demands of individual departments. The General Services Division is responsible
for providing a well maintained fleet of city vehicles to be readily available at ¢ moment's

notice

In keeping with our futuristic philosophical approach, our Computer Service Division
pursuing a complete level of computerization before the twenty-first century. To achieve this
goal, Finance/General Services, Community Development, and Parks and Recreation hauve
all undertaken a transition to our state-of-the-art computer system

Is it prudent, farsighted thinking such as this which sets apart Santa Clarita from all other
cities. With the financial needs of the future being well addressed and pondered today, the
residents of Santa Clarita can be assured their future city is in good hands.

J
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Revenues:
Taxes
Licenses and permits
Developer fees
Interest earnings
Revenues from other agencies
Fines and forfeitures
Service charges
Other ren enues

Tota rovenues

Fapendiores:

Jurrent opetalng
General govornment
Public safety
Fublic work:

Parks and recreation
Communily dovetopment

Capital outlary

Dabt servioo
Prindipal retirement
[nterest

Feal cxvcnditures

Freess Lisficienay) of
revenues over funder)
expanditures

Jther financing sources {uses)
Operaring transtery in
Oprerating wransiers out

Total other {inancing
sources (uses)

Excess Gdeficency) of revenues
and vther financing sources
over ‘uscder) expenditures
ard other financing uses

Fund balances at july 1, 1989

Fund balances at June 3, 199(}

CITY OF SANTA CLARITA

Cembined Statement of Revenucs, Expenditures and
Changes in Fund Balances - All Governmental Fund Types and Expendable Trust Fund

Year ended June 2, 1950

Fiduciary
Govermmental Fund Types Fund Type Total
Special Capitai Expendable {(memorandum
__Geners]l Revenue P.ojects Trust ____only}
15,126,372 - — - 13,128,372
3,794,874 : - - 3,794,874
96,384 1,327,357 - 1,423,741
1,136,996 31,270 -— - 2,068,275
5,510,227 6,195,587 — 1,705,814
SA73 0,263 - — 709,730
464,227 - - 4€4.327
55800 I AL 00,000 493,085 £37 941
26,190 452 w2040 000 393 085 35853060
3,721,584 3,721,5%
7,047 498 7,047 4933
3,450,246 3,225 8~ - 45,085 7,074,219
2.448.765 - 2440,763
1,421,394 - - 1,425,896
£64 627 27 1,024,759 - 11589753
1,027,212 - 1 027,910
121 641 = . - — 121641
19,909,162 322026 1954759 __ 49308r 34,553 260
6,283,201 _B9LYIE2 1y#64759) — 1099814
1,086,450 437153 10,864,753 — 12,362,392
(8,198 33%) 384 0530 - - 125582392
(7111,889) (3952870 10864739 — (200,000
(828,545} REIE e 1,199,814
12,040,631 7ATRTT = — 19,514,608
11,212,033 9,502,385 — — 20,714,422

See accompanying nules to genvral purpose financial statements.
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CITY OF SANTA CLARITA

Statement of Revenues, Expenses and
Changes in Retained Earnings - Internal Service Fund

Year ended June 30, 1990

Operating revenues

Operating expenses - general government (note 10)
Operating loss

Nonoperating revenues — interest income
Loss before operating transfers

Operating transfers in

Net loss

Retained earnings, July 1, 1989

Retained earnings, fune 30, 1990

See accompanying notes to general purpose financial statements.
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CITY OF SANTA CLARITA
Statement of Cash Flows — Internal Service Fund
Year ended June 30, 1990

Net cash used by operating activities — cash paid to liability
claimants and other administrative expenses

Net cash provided by noncapital financing activities — operating
transfers in from other funds

Net cash provided by investing activities — interest received
on investments

Net decrease in cash and investments

Cash and investments at beginning of year

Cash and investments at end of year

Reconciliation of operating loss to net cash used by operating activities:
Operating loss

Adjustments:
Increase in accounts receivable
Increase in accounts payable

Total adjustments

Net cash used by operating activities

See accompanying notes to general purpose financial statements.
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(360,936)

200,000

53,813

—_—

(107,123)

1,057,777

950,654

552

{21,281)

212,682

191,401

{360,936)



