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INDEPENDENT AUDITORS' REPORT

The Honomble City Council of
the City of Santa Clarita, Califirmia

We have audited the necompanying general purpose: financisl stutements of the City of Santa Clarita,
California as of and for the year ended June 30, 2002, as listed in the table of contenis. These general
purpose financial staterments are the responsibility of the City of Santa Clarits management, Our
tesponsibility is 1o express an opinion on these general purpose financial statements based on our audit,

We conducted our sudit ln accordance with auditing standatds generally acceptzd in the United Sttes
of Amenca and the standards applicable to finaneial audits contsined in Government Auditing
standards issued by the Comptroller General of the United States. Those stundards required that we
plan and perform the andit to ebtain reasonable assurance about whether the financial statements are
free of material misstatement, An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates mode by manngement, #3 well gs evalusting the overall
peneral purpose financial statement presentation.  We believe that our sudit provides a reasonable basis
for aur opinjon.

In our opinion the general purpose fimancial statements teferred 1o sbove present fairly, in all material
respects, the financial position of the City of Szntn Clarita a5 of June 30, 2002 and the reeults of its
operaticng and the eash flows of its proprietary fund types for the vear then ended in conformity with
aecounting principles generally sccepted in the United Stutes of America

In accordance with Government Auditing Standards, we have also issued our repert dated
August 30, 2002 on our consideration of the City of Santa Clarita’s internal control over fnancial
reparting and our tests of its compliznce with eertnin provisions of laws, mpulations, contracts and
grants. That report is an integral part of an audit performed in accordance with Government Auditing
Standards nned should be read in conjunction with this teport in considering the résults of our audit.

-

RN OprecEs i i d WSEVELD S PR SR OVEID T PANMWAY, SETTE 36

TANLSRALY, A AFOMMIA SToTe-2 T BRI, CALIFORRIA #5157
ITai TIRT M) = TN TR0 Fiwdiie CFW DR PAR CHR0D-T9 L



Our nudit was performed for the purpose of forming an opinion on the general purpose finoneial
stutemments of the City of Santa Clirits taken a5 a whole. The accompanying combining, mdividual
fund and sceount group financial statements and schedules listed s supplemental information in the
tnble of contents are presented for purposes of additional analysis and are not a required part of the
general purpose financial statements. The information has been subjected to the auditing procedures
applied in the audit of the general purpose financial statements and, n our opinion, is fairly stated in all
materinl respeets, in relation to the general purpose financial statements taken as 8 whole. The
statistical information listed in the mble of contents was not sudited by us end, sccordingly, and we do
not express an opinion thercon. -
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